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'LVWULEXWLRQ /IHV )LOPV GX O0DUV



ORQ SUHPLHU YLVLRQQHPHQWE GXR>VR QSUHRRGREIWNBHI H G}
QRPEUHXVHY DQQOHV (Q WDQWLHQH HH B PIHQ®&/x RWD QIGQH *
FH ILOP ©OWDLW UHVW® JUDY® GDLQ/V MPIP DAL&/P R/IXU HG D @
FLQOPDWRJUDSKLH TXOEOFRLVH ¥XQGIDIP XH) DJI'WDRGEVES !
SUOVHQFRKGEQH +GDQONOPHWWH AXYUH GHPHXUH FH N
UDUH HW PDUTXDQW

-xDL HX OXxRSSRUWXQLW® GH WHYRBkKNXQ®MHUIQVIPGBQPN ©
MxH[DPLQDLY OHV UHSU®VHQWRDGH\RFHQ G B § WSHR\S XGDIW L R
DXGLRYLVXHOOHV GX &DQDGD 0BW U HFMFKKUNEHKB \G P x RAXN
YLH HW OH SIRKMRXQHW «DHDHGEHFERXYHUW XQH IHPPH DYF

OD IRLV H[FHSWLRQQHOOH HW RVGIRIQPXH GO I V DODAJ B

0DOJU® OHV DFFXVDWLRQV SRUWGHWYQBRIGW HN W- XX\QUD
LPSRUWDQWH TXL WUDFH OH SRUMMNH VD YGHH WD UJUHHODONHL
GH OD 506YROXWLRQ WUDQTXLAXXEHE MM YGHH WV DD BRGQGWUWL
SUHPL"UH IRLV HQ $POULTXH GX 1RQG OFQ DR QWU H R
LQWHUUDFLDO SDUWDJHDQW XQ OLW

-RKDQQH HVW XQH IHPPH TXL HQB®SUW BW GKDERQ GR
OXxRUSKHOLQDW VxHVW WUDF®© ®BVFKB WD YHY JXX WD IE
HQWUH DXWUHV XQH GHV SUHPLHQHD @WPY HTX LSPWO DU
1RUG B6HV UOXVVLWHY VRQW O N RODRQVDA PW O QR Q QSADH/
SURIRQG GOVLU GH YLYUH SOHXQHRID®W H/ D LYELHHU @@ Q \H Q
GHV YDOHXUV KXPDQLVWHV HW MAPEQHWQWWRQ &RIPHH" FOH
(GJDU ORULQ GDQV VRQ -RXUQD®QEHHEWOQDRBREHWHI GF
QRXV HOQWUD®QH WRXV GDQV V®HFRRE PHOXIWRHD WRWKIHPAVHW T |
FKDFXQ YHXW OH FRQQD®WUH OxXxRXYUH SORQJH HQ O

/IH GRFXPHQWDLUH UOY OH OHV PHOWRGQBIYVH | DKHRWKWWHH\L
LOQXVLW® HW WUDFH XQ OLHQ OWWEBKHO W SI\HY & RLW G
AXO©EOFRLVHY GxRULJLQH KD WLWYWAH 1D&AKHO EN D-® DHN %
“HDQ /RXLV SUAWHU OHXUV YRBKIDXH® FG HW-\R KDDXQAQRE L
(OOHV GLVFXWHQW DXVVL GH LHRF FOWH B\H BIWR Q B HOOHXHUW  HI
$EOD 2VPDQ LQFDUQH -RKDQQH GIB®RW WLHNX HWVH F RO \HW WX
PDOKHXUHXVHPHQW UDUH GH YRIHUIXPPWW OD IURG/HIPAEHOH
(OOHV UHFRQQDLVVHQW 2WUHHMWHQ XLO U HW G HQHW IS RIQ-GRHD



1DGLQH 9DOFLQ HVW XQH FLQODVWH GxRULJLQH KD WLHQQH
GH ILFWLRQ GH GRFXPHQWDLUH GxLQVWDOODWLRQV HW G
LGHQWLWDLUH OD ODQJXH HW OD SUOVHQFH KLVWRULTXH C
D UODOLV® TXDWUH GRFXPHQWDLUHV SRXF D x 24 RGG HMD GV 06
8QH ©FROH VDQV IURQWL"UHYV

1DGLQH HVW UOFLSLHQGDLUH GH PXOWLSOHV SUL[ HW QR
&KDOPHUV GH UHFKHUFKH DUWLVWLTXH (OOH GOWLHQW X
Ox8QLYHUVLW® OF*LOO HW XQH OD®WULVH HQ EHDX[ DUWYV
UOVLGHQFH Ox®OFROH GH GURLW 2VJRRGH GH Ox8QLYHUVLYV
OH FDGUH GX SURMHW GH UHFKHUFKH FUODWLRQ $UFKLYH
6KHULGDQ &ROOHJH HQ EDQOLHXH GH 7TRURQWR

285 +20( $1' +$817(' AXIYUH HQ UODOLWO) B BWXHBBORLQ )LFWLRQ

25,%,1(6 PLQ ,QVWDOODWLRQ YLGOR  '(55,"5( /x,08*PLQ 'RFXPHQWDLUH
%0(5*(1&(PLQ ,QVWDOODWLRQ YLGOR € 48%$1' /$ -867,&°PLl'Q 'RFXPHQWDLUH
+($57%5($.PLQ ([SOULPHQWDO 81( %&2/( 6$16 )5217,P5( 'RFXPHQWDLUH
'+,7(:$6+ PLQ ([SOULPHQWDO 6257,( '( 6(&28P&Q 6OULH GH FRXUWV POV
"%5,9( PLQ )LFWLRQ B$&. %2/ $1' %($87PBQ 'RFXPHQWDLUH

(175( '(8; PLQ )LFWLRQ



'LVWULEXWLRQ
6\OYDLQ /DYLJQH _ /HV )LOR¥IPXFDODUV _ GLVWULEHX

5SHODWLRQV POGLDYV
&DUROLQH 5RPSU® _ SL[HOOH; ARPPXQIFEDWLRQV _ |

/IHV )JLOPV GX ODIDLYW ) WUD\RQQHU OH FLQOPD GxDXV
FDQDGLHQ OxOFKHOOH QDWLR®OPHHN HWFR QW H URDOWL
HISHUWLVH SRXU DFFRPSDJQHU VHRWPR®EHW VO B DRLM | B
OHXU V AXYUH V GH OXxLGODMOLHR @ D QOvx © bUBG IQV V&K IHHE X&/
POWUDJHY GRFXPHQWDLUHYV OxOVXLSB8HGHD)RQYRRWQ
AXYUHVY GH WRXW JHQUH HW G HDW RXXVEK LGFX O & HJ R »OW WAUID
GHV AXYUHV RULJLQDOHY GH TXQBLWHS UWRKQWDQNDY VMV
SULQFLSHYVY Gx©OTXLW® GH GLYHUVLWO® HW GxLQFOXVLF

6LWH LQWHRHEHRRNQVWDJIUDP



